Tender Security
[The bank shall fill in this Bank Guarantee Form in accordance with the instructions indicated.
________________________________ 
[Name of the bank, with the address of the branch or office issuing the guarantee]
Beneficiary:
City of Sombor, Trg Cara Uroša 1, 25000 Sombor, Tax Identification Number: 100123258, Registration Number: 08337152
Date:
________________
TENDERSECURITY No.:
_________________ 

We have been informed that the [name of the tenderer] (hereinafter "the Supplier“) submitted his tenderno. [tendernumber] dated [tenderdate] (hereinafter „Tender“) for execution [name of contract] under Public procurement notice no. [PPN number] ( „PPN”).  

Furthermore, we understand that, according to the Beneficiary’s conditions, tenders must be supported by a tender security. 

At the request of the Supplier, we, as Guarantor [name of the bank] hereby irrevocably and unconditionally undertake to pay, on the first call, the Beneficiary any sum or sums not exceeding in total an amount of
 7,940.00 EUR VAT excluded (seven thousand nine hundred forty EUR) upon receipt by us of the Beneficiary’s complying demand, supported by the Beneficiary’s statement, stating that the Supplier is in breach of its obligation(s) according to the conditions of bidding, due to Supplier:

· withdrawing his Tender  during the Tender  validity period stated by the Supplier  in Form 1 – Tender  Form; and /or 

· upon receiving the notification on acceptance of his Tender  by the Contracting Authority  during the Tender  validity period (i) has failed or rejected to conclude the contract or (ii) has failed or rejected to obtain the Performance Security and/or Advance Payment Security(if requested) in accordance with the Instructions to Tenderers, and/or

· does not correct the arithmetical errors or rejects to correct the calculation errors, in accordance with the Clause 17. Instruction to Tenderers.

· has acted opposing the provisions of the Covenant of Integrity or opposing the provisions of the clause 16. Of these Instructions. 
· has failed to submit to the Contracting Authority the Vendors list in the foreseen deadline

This guarantee shall expire: (a) in case that the Supplier is the successful tenderer, and upon the receipt of the notification on the contract signed by the Supplier and performance Security issued to you according to the directions of the Supplier; or (b) if the Supplier is not the successful tenderer, depending on which happens first (i) we receive your notification to the Supplier on naming the successful tenderer; or (ii) thirty days from the expiration of Supplier’s tender validity period. 
According to this any demand for payment under it must be received by us at this office indicated above on or before that date. 

The Guarantor agrees to a one-time extension of this guarantee for a period not to exceed [six months] in response to the Beneficiary’s written request for such extension, such request to be presented to the Guarantor before the expiry of the guarantee

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC issue no. 758.

_____________________________
[signature(s)] 
� Bank inserts the amount(s) in accordance with clause 15.1. Instruction to tenderers, and named as specified in Instruction to tenderers, in the currency(ies) of the contract. 








